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In this issue: 
¶ Collecting household wealth data is crucial for research and could help identifying 

and mitigating systemic risks, preventing crises – input from SHoF researchers 
¶ The effectiveness of a carbon tax policy is linked to its design, and it calls for a 

balanced approach – insights from a new study in sustainable finance 
¶ European reforms strive to offer more flexibility and better tools for restructuring, 
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Key takeaways from the discussion: 

¶ Rising insolvencies are linked to the recent volatile environment with high 

inflation, high interest rates, and energy costs 

¶ European reforms strive to incorporate strengths of the U.S. Chapter 11, 

offering more flexibility and better tools for restructuring. Examples include the 

ability to renegotiate or reject contracts, access debtor-in-possession financing, 

and cramdowns to limit creditor veto power. 

¶ Despite the new law's benefits, complexities and costs may deter small 

businesses from engaging in the reconstruction process. There is room for 

further development, including clearer regulations and specialized courts for 
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